










































Further Terms of Sale  

21. Interpretation:  

21.1 ‘Bond’ means the sum of $5,000 payable by the Purchaser to the Vendor on settlement in 
accordance with the provisions of clause 24. 

21.2 ‘Development’ means the Vendor’s fee simple subdivision of Record of Title CB12B/488 in 
accordance with DP 611833  

21.3 ‘Land’ means the land Development at 275 Highstead Road, Casebook, Christchurch  

22. Settlement:  

22.1 The settlement date is to be 10 working days from the date this agreement becomes 
unconditional. 

23. Deposit:  

23.1 A deposit of 10% of the purchase price shall be paid to White Fox and Jones Trust Account, 
(White Fox and Jones – 02-0800-0548015-00), upon the Purchaser’s Conditions (clause 
38.0) of this agreement being satisfied.  

24. Bond 

24.1 On the settlement date the Purchaser must pay the Bond to the Vendor to secure 
compliance with this agreement and the covenants. 

24.2 The Bond will be included in the settlement statement and will be held by the Vendor’s 
solicitor (in the name of the Vendor) on the terms set out in this clause. 

24.3 If the Vendor becomes aware of any breach of this agreement or the covenants or any 
damage by the Purchaser (or anyone that the Purchaser is responsible for) to any part of 
the development, then the Vendor may notify the Purchaser of that breach. 

24.4 If the Purchaser does not remedy the breach within a reasonable time the Vendor may 
remedy the breach and apply the Bond towards the costs of doing so.  The Purchaser 
remains liable for any costs that exceed the amount of the Bond. 

24.5 Upon the Purchaser obtaining a code compliance certificate for the house erected on the 
property, the Purchaser may apply for a release of the Bond.  The Vendor must repay the 
Bond to the Purchaser if the Vendor is satisfied that the Purchaser has complied with this 
agreement and the covenants and has provided a copy of the code compliance certificate. 

24.6 In the event that the Purchaser sells the property without building on it, the Vendor shall 
continue to hold the Bond on the terms set out above and will make any refund of the Bond 
to the owner of the property at the time the dwelling is built.  It is recommended that the 
Purchaser make provision in any agreement to sell the property for the party purchasing to 
refund the Bond to the purchaser direct.  

24.7 The Vendor is not obliged to hold the Bond on interest bearing deposit but if it does so any 
interest (less withholding tax and commission) will be repaid with the Bond. 

24.8 If the purchaser does not apply for repayment of the Bond within six months from the date 
of issue of the code compliance certificate for the dwelling on the Property, then the Vendor 
may retain the Bond for its own use.   

 

25. Services: 



25.1 The Vendor has at the Vendor's expense provided connections, at the boundary, to the 
Council sewer and water services and provide the ability to connect at the boundary of the 
net area to a telecommunications and electrical supply network. 

26. Covenant from the Purchaser 

26.1 The Purchaser (including the Purchaser’s successors in title and subsequent transferees of 
the property) covenant with the Vendor (including any subsidiary or associated company of 
the Vendor or successors in title to the Vendor) that they will not oppose, object to, frustrate 
or take any action (including making any submission), or encourage or cause others to 
oppose, object to, frustrate or take any action, that might in any way prevent or hinder the 
Vendor or its nominee from progressing and completing the Development and/or effecting 
any zone change and/or resource consents needed to give effect in relation to the Land 
and/or the development of adjacent land owned by the Vendor from time to time and will 
immediately upon request give or acquire or join in giving or acquiring a consent to do and 
will execute and join in executing and doing all or any such documents, plans, deeds, acts, 
matters, or things necessary to give effect to the Development of the Land and/or the 
development of adjacent land owned by the Vendor.  This covenant by the Purchaser applies 
(without limitation) to a resource consent application, Environment Court application or 
Territorial Authority building consent application or other necessary consent process 
involving such development, and the benefit of this covenant also applies to any adjoining 
or neighbouring property the Vendor may own or subsequently purchase for development. 

27. Purchaser's own Judgement: 

27.1 The Purchaser acknowledges that the Purchaser has inspected the Property and that the 
Purchaser purchases the same solely in reliance upon the Purchaser's own judgement and 
not upon any representation or warranty made by the Vendor or any agent of the Vendor 
save for the Vendor's warranty made by the Vendor set out in clause 7 of this Agreement. 

27.2 Without limiting the foregoing the Purchaser acknowledges that they have been provided 
with a copy of the Geotechnical report dated 29 July 2025 and are aware of likely 
engineering requirements for foundation design. 

28. Purchaser’s Works: 

28.1 The Purchaser agrees to minimise any damage to rights of way, footpaths, berms, walls and 
retaining walls and for this purpose will not commence construction until a vehicle crossing 
of no less than three metres width has been installed in a position approved by the Vendor 
(unless already formed by the Vendor), the kerb cut down at the crossing and the driveway 
from the road to the Lot formed and suitably based.  

28.2 The Purchaser shall not make any use of the adjoining lots (whether occupied or not) any 
berms (except at designated crossings) or footpaths for construction work or for access by 
vehicles. 

28.3 The Purchaser shall commence construction works within 12 months of the date of this 
Agreement. 

28.4 The Purchaser agrees that within 18 months of starting construction works to:-  

28.4.1 complete all building and ancillary work such as fencing and landscaping; and 
further will within the said 18-month period  

28.4.2 construct in a proper and tradesman like manner a driveway or vehicle access in a 
permanent continuous surfacing of concrete, concrete block, brick paving, tar 
sealing or similar; and 

28.4.3 provide a copy of the code compliance certificate in respect of all Purchaser’s works 
to the Vendor. 



29. On-Sale Restrictions:  

29.1 The Purchaser agrees not to sell, transfer or otherwise effectively dispose of the Property to 
an unrelated third party within two (2) years of settlement of this Agreement unless either:  

29.1.1 The Vendor has given its prior written consent; or 

29.1.2 The Purchaser has completed the construction of a dwelling on the Property which 
is in compliance with the Covenants and has obtained a code of compliance 
certificate in respect of the dwelling.  

30. Liquidated damages: 

30.1 If the Purchaser acts in contravention of clauses 28.3, 28.4 and/or 29, they will pay liquidated 
damages on demand to the Vendor of $400.00 for every day that the Purchaser remains in 
breach. 

31. Arbitration:  

31.1 All disputes and difference between the parties in relation to this agreement, or as to any 
matter arising under this agreement or in relation to the parties’ rights or obligations under 
this agreement or in relation to the work to be carried out under this agreement, shall be 
referred to arbitration in accordance with the Arbitration act 1996.  

31.2 The arbitration shall be commenced by one party giving to the others notice in writing stating 
the subject matter and details of the dispute or difference and that party’s desire to have the 
matter referred to arbitration.  

31.3 The arbitration shall be by one arbitrator if the parties can agreed upon one and, if not, then 
by two or three arbitrators, one appointed by each party in dispute, and their umpire to the 
appointed by the arbitrators before they begin to consider the dispute or difference.   

31.4 The agreement in the arbitration shall be final and binding on the parties. 

32. Accruals Clause: 

32.1 The parties agree that where in relation to this Agreement it is or becomes necessary to 
determine an “acquisition price” pursuant to the accrual rules of the Income Tax Act, the 
consideration payable is the “lowest price” the parties would have agreed upon (at the date 
of this Agreement) for the sale and purchase of the property in terms of the definition of 
“Core Acquisition Price”. 

33. Purchaser’s Conditions 

33.1 This agreement is conditional upon the Purchaser undertaking and being satisfied, in its sole 
discretion, with a due diligence investigation into the property within 10 working days from 
the date of this agreement. This clause is inserted for the sole benefit of the Purchaser. 
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